I MixxHapoHa iHTepHeT-KOH(pEpeHIlis «AKTYaTbHI TIPOOJIeMH Teopii Ta MPaKTHKH MEHEDKMEHTY»

[Ipu JediUTHOMY TpPOIIOBOMY TIOTOIl 3HUXKYIOTHCA JIKBIMHICTH 1 PIBEHb IUIATOCIPOMOKHOCTL
MiAIPUEMCTBA, L0 TPHU3BOAUTH A0 3POCTaHHS MPOCTPOYCHOI 3a00pPTOBAHOCTI MIANPHUEMCTBA 32 KpPEeOUTaMU
0aHKy, TocTavaIbHIKAM, IEPCOHAITY 3 OTUIATH Tiparli[4].

3akIIOUHUM eTaroM ONTUMi3alii € 3a0e3neucHHs yYMOB MaKCHMi3alii HHCTOTO TPOIIOBOTO ITOTOKY
[IIPUEMCTBA, 3POCTaHHs SKOro 3ade3nedye MijBuileHHs PiBHS caMO(iHAHCYBaHHs IiIPUEMCTBA, 3HUKYE
3aJICKHICTD B 30BHIIIHIX JKepel (iHaAHCYBaHHS.

30iIBIICHHS CyMH YHCTOTO TPOIIOBOTO OTOKY MOKHA 3a0€3MEeYNTH 3a paXyHOK TaKnX 3axomiB[4]:

—  3MEHIUCHHS CyMU HOCTIMHUX BUTPAT MIANPUEMCTBA;

—  3HIDKCHHS PiBHS 3MIHHUX BUTPAT;

—  TIpoBejcHHS e()EKTUBHOI TOAATKOBOT MONTITHKH;

—  3aCTOCYBaHHS METOJY MPUCKOPEHOT aMOPTH3aIlil;

—  IPOjAAX HEeBUKOPHCTOBYBAHHUX BHUJIIB OCHOBHMX 3aC00iB, HeMaTepiajibHUX aKTHBIB 1 3a0aCiB;

—  TTOCHIJICHHS TIPEeTeH3iiTHOT poOOTH 3 METOX0 TIOBHOTO i BYACHOTO CTATHEHHS ITpadHMX caHKMill Ta
Jie6iTopchKoi 3a00PTrOBAHOCTI.

PesyabraTy ontuMizauil rpoioBux nOTOKIB MaloTh BijoOpaskarucs y (piHaHCOBOMY ILIAHI MIJNPUEMCTBA
HAa piK 3 po30KMBKOIO 1O KBapTalaX 1 MicsIIX.

Takum duuHOM, KBamiikoBaHE YIPABIIHHA TPOIIOBHMH IIOTOKAMH JAa€ MOXKIHBICTh 30BHIIIHIM 1
BHYTPIIIHIM KOPHCTYBa4yaM MPUIMATH TICBHI ONTHMAIGHI YIPABITIHCHKI PIllICHHS, SKi B MaifOyTHBOMY MOXYTh
CYTTE€BO BIUIMHYTH Ha KIHIICBHH pe3yibTar (HiHAHCOBO-TOCHOAAPCHKOI MisUIBHOCTI MignpHeMcTBa. To0TO,
YIPaBIiHHA IPOILIOBUMHU IOTOKAMU — 1€ BaXIMBUiL (DIHAHCOBUU Baxiib, sikuii 3a0e3mneuye[3]:

—  (inaHcoBy piBHOBary MiANpuUEMCTBA B TIPOIECi HOTO CTPATEriYHOTO PO3BUTKY — BU3HAYCHHS
PiBHSL B3aEMO3B'SI3KY MK pi3HMMH BHIaMM TPOILOBUX [IOTOKIB 3a ix obcsaraMu Ta B 4aci;

—  PUMTMIYHICTB 31IiHCHEHHS OTIepaIliifHOTO TPoTIeCy;

—  CKOpOYEHHS MOTpeOH IiJIPUEMCTBA B ITIO3UKOBOMY KarliTai;

—  IPHUCKOPEHHS 00OPOTHOCTI KamiTaly;

—  3HIDKCHHS PHU3MKY HETUIATOCIIPOMOXHOCTI TIAMPUEMCTBA 32 PAXYHOK CHHXPOHI3alii HaIX0KeHb |
BUTPAT rPOILOBUX KOIUTIB;

—  OTPUMAHHS JIOJAATKOBOTO TIPUOYTKY 32 paXyHOK THMYACOBO BUTBHHUX 3aJMIIKIB IPOIIOBUX AKTHUBIB Y
(hinancoBux iHBecTHIinx[3].
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HIJISIXH TIABUIEHHS ®IHAHCOBOI CTIMKOCTI MIAIIPUEMCTBA

Hauega H. IO.
K.e.H., mpo¢. ITonmosenko H. C.

Ooecvruti HAYIOHATLHUL NOATMEXHUYHUL YHIGepcUmen

Brenenns. B nannit wac BinOyBaeThcs magiHHsS aOCONIOTHUX PO3MIPIB CYCHITFHOTO BUPOOHUIITBA i HOTO
e(peKTUBHOCTI, 3HMKEHHs PiBHS KEPOBaHOCTI nmpomucioBicTio. Haiibinbul icrorHumu (akropamu, 10 oOMexKy-
I0Th 3POCTAaHHS BUPOOHUIITBA, K 1 paHillle HAHYacTillle € HEIUIATOCIPOMOKHICTE 1 Opak BIACHUX KOIITIB ITiII-
PHEMCTB, a TaKOX HECTAOUIBHICTH ITOJATKOBOI Ta MPAaBOBOI MOMITHKH, JOCHTH BUCOKHUI BiICOTOK KOMEpPLIItHOTO
KpEIuTy.

B ymoBax mecTabinbHOI pHHKOBOT €KOHOMIKH, 0 SKHX BAYKKO aTaNTYIOTHCS BITYM3HSHI TAIPUEMCTBA,
3aII0PYKOI0 BIIXKMBAHHS Ta OCHOBOIO CTAa0lILHOrO CTaHy HiJANPUEMCTBA CIYXWUTh HOro (piHaHCOBa CTIMKICTB.
Bomna BiioOpakae Takuii cTal (piHAHCOBUX PECYPCIB, MPH SKOMY TiANPUEMCTBO 3[aTHE IUIIXOM e(peKTUBHOTO iX
BHKOPHUCTAHHsI 3a0€3MCYHUTH MOAATBIINIA PO3BUTOK BUpOOHHUITBA. [IpodneMu GbiHAHCOBOI CTIHKOCTI BITHOCATHCS
JI0 YHcia HaHOUIbII Ba)KJIMBHX HE TUIbKU (DIHAHCOBHX, ajle ¥ 3arallbHOGKOHOMIYHHX IIpodieMm. HemocraTHs
(hinaHCcOBa CTIMKICTH MOXXE MPHU3BECTH JIO BIJCYTHOCTI Y MiANPUEMCTB KOIITIB JUII PO3BUTKY BUPOOHHIITBA, 1X
HEIJIaTOCIPOMMKHOCTI 1 HaBITh J0 OaHKPYTCTBA, a HA/JIMIUIKOBA CTIHKICTh Oy/1e NepeliKo/pKaTh PO3BUTKY, 00-
TSOKYIOUH BUTpATU MiAMPUEMCTBA 3aiBIMH 3amacaMi 1 pe3epBaMH. YHUKHYTH MOJIOHOTO TONOKEHHS MOKIUBO
3a JOMOMOTOIO aHaNli3y (GIHAHCOBOTO CTaHy MiTIPHUEMCTBA, SIKUHA SIBILE COOOIO CYKYIHICTh ITOKa3HHKIB, IO
BioOpaXkaroTh HASBHICTh, PO3MIILICHHS i BUKOPUCTAHHS (PIHAHCOBUX PECypCiB. 3 METOK JIOCITHEHHS CTiHKOIO
(hiHAHCOBOTO TIOJIOKCHHA MIANMPUEMCTBA B YMOBaX PHHKOBOI CKOHOMIKH, HEOOXINHO 3HATH, SK KEpyBaTH
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