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Ha cyuyacHoMy erami pO3BUTKY CBITOBOIO PHUHKY HalOUIbII
JKBIAHAMHA ~ (PIHAHCOBUMM  IHCTPYMEHTAMHM Il CIEKYJISTUBHOI
TopriBil Ha Oipxi € ¢’rouepcu. barato B 4omMy CXOXUM 3 HUMH
(1HAHCOBUM I1HCTPYMEHTOM € OImiioHu. PD’roUepcu 1 OMIIIOHU — IIe
pI3HOBHUJ  JIEPUBATHUBIB, TMOXiAHUX (IHAHCOBUX IHCTPYMEHTIB.
JlepuBaTHB € MMCHMOBUM JOTOBOPOM IIPO MEBHI il MO BIJIHOIIEHHIO
10 0a30BUX aKkTUBIB. BiAMIHHICTb JEpUBATHBY BiJ 3BUYANHOIrO
JIOTOBOPY TIOJSITA€ B TOMY, IO BiH caM MOXe OYyTH MpeaMeToM
KYMIBII-TIPOJAXKy, 1, TAKUM YMHOM, € I[IHHUM manepoM. [Ipu toprismi
JepUBaTUBAMHU pPEaJbHOIO TMEpPEeMIlleHHs] 0a30BUX aKTHUBIB HE
B110yBaeTbesl. PO3rIIHEMO OCHOBHI BIIMIHHOCTI MiX ()’ IO4epCHUMU
Ta OMIIIOHHUMH YTOJIaMHU.

d’rouepc — 1€ yroja KyMmiBIi-MPoJaXy KOHKPETHOTO TOBapy 3a
KOHKPETHOIO 11HOI0, 3a(iKCOBAaHOI y TEBHUM MOMEHT 4acy 1
3aTBep/KeHy ydacHukamu yronau [1]. Tlokymenp ¢’roduepcy niaTuTh,
K TPaBWIO, HE MOBHY BapTicTh ¢’rouepcy, a jauimie 10-15 % (Tak
3BaHE TrapaHTiiiHe 3a0e3leueHHs), aje NpUOyToK abo 30MTOK 3a
KOHTPAKTOM PO3PaxOBYEThCS 3 MOBHOI BapTOCTI yrojau. BracHuk
¢’rouepcy Mae mpaBO TepenpoaaTd CBIM (’rouepc M0 3aKIHUCHHS
TepMiHy Horo nii. B iHIIOMYy BUMajKy BiH Ma€ BUKOHATH MO HHOMY
3000B’s13aHHS, TOOTO, HANpHUKIad, BIJABAHTAKATH ToBap abo
3aIIaTUTH 3a HbOT'O TPOIIIL.

["omoBHA PI3HUI MK OMIIIOHOM Ta ()’ F0OUYEPCOM TOJISITAE B TOMY,
10, KYIYIOUM OMIIOH, 1HBECTOP KYIYE€ BCHOT'O JIMIIE TPaBO, a HE
3000B’s13aHHS [2]. 3M1MCHIOIOYH ONIIIOHHY YTOJYy, 1HBECTOpP CILIavye€e
TaK 3BaHy IPEMii0 OIMIIOHY. BiaMiHHICTIO omIlioHy Bia (’rouepcy €
T€, M0 B MOJANBIIOMY, NMPU HACTaHHI JaTH BHUKOHAHHS OIIIOHY
MTOKYTICIh MOYKE a00 CKOPUCTATUCS CBOIM MPaBOM, 200 Hi.
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MATEPIAJIN IV HAYKOBO-TIPAKTUYHOI KOH®EPEHIIIT « VITPABJITHHS
IHHOBAIIMHUM PO3BUTKOM HA MAKPO-, ME30- TA MIKPOPIBHAX»

[ToyaTok 1LOrO PUHKY Aajna TOPTIBJIS CLILCHKOTOCIOAAPCHKOIO
CUPOBUHOIO i1 MEepepoOHMX BUPOOHULTB. BigHOoCHMHM  MIX
depmMepamMu Ta BUPOOHMKAMHU HAJaro/KyBajUCs Ha JOBTUW TEPMiH,
MPOTATOM SIKOTO I[iHA Ha CHPOBUHY MOTJIa KOJHMBATUCS B TOW abo
HIIMK ~ OIK. OckiTbkH ~ OOMIBI  CTOPOHH  MOTpeOyBaIH
CIIBPOOITHUIITBA, 1M JOBEJOCS JOMOBIIATHCSA 3a3JaJIeTiib PO
TEPMIHM 3aKyYIIIBJIl CHUPOBUHHM 32 KOHKPETHOIO I[IHOIO, YKJIaJar04yu
KOHTPAKTH, 10 CTaJIM MPOTOTUIIAMHU HUHIIIHIX ()’ F0UepCiB 1 OIIIIOHIB.
Konu puHOK ClIbrocnmpoayKIiii cTaB OubIl PO3BUHEHUM, BUHUKJIIA
HEOOXIHICTh Y MeXaHI3Max Nepernsiay JoMoBiieHocTer. Bonu Oynu
po3po0JIeH] 3 MIJIBUIIEHHSM TMONUTY 1 npono3uilii. Hanpuknan, konu
NONUT Ha PepMEPCHKY MPOIYKIIIO JOCUTh BUCOKHN 1 BUPOOHUK XOUE
MaTH TMpaBoO Ha ii KymiBmo. 3a I1e MpaBO BiH IUIATUTh, KYIYIOUH
OMITIOH. Y pa3i, AKIIO BiH HE 3HAMNJIe 1HIIMX BUTIHUX BapiaHTIiB, BIH
MOXe 11€ MpaBO 3AIUCHUTH. SIKIO 3HAWEH1 1HII BapiaHTH, OIIIIOH
MOXe OyTM HUM MpOAAHUM, NPUUOMY 3a BHILOK IIHOI, HIXK
KynyBaBcs. depMmepy K 1 CUTYyalllss HIYMM HE 3arpo’Kye€, OCKIJIbKU
MOMUT BUCOKUM. SIKIO cuTyarlist 3BOpoTHa, 1 pepmepu OOprOThCs 3a
30yT CBO€l MPOAYKIli, BMHKAEThCI MeXaHI3M  ('IOYepCHOro
KOHTPAKTY, 1110 3000B’53y€ 3pOOUTH MOKYIKY Y BCTAHOBJICHUM TEPMIH
3a 3a3JaJieriib OOYMOBJICHOIO IIHOI. Y pa3i, SKII0 Y BUPOOHMKA
3’ ABJSIOTHCS OUIBbII BUTIAHI BapiaHTH, BIH TOBUHEH BCTUTHYTH
nepenpoaatu ¢’rouepc — MOKIMBO, 32 MEHIIIOKO IIHO0, HIX MPUI0aB.
Pi3Huis B 1iHaX Mpu KyHiBIi-MpoAaxy ('royepciB 1 OMIIOHIB cTana
OCHOBOIO BiAIMIOBIJHOTO PUHKY, IPUYOMY 3 MOTrO PO3BUTKOM (pi3HMUHa
HasBHICTh TOBapy BiAIHIIIA Ha 3agHIM IUIaH. 3apa3 0a30BUMH
akTuBaMu (’roYepciB 1 OMIIIOHIB MOXYTh OYTH HE TUIbKHU
CUTBIOCIIIIPOAYKTH, ajie 1 HadTa, YOpHI 1 KOJbOPOBI METaJH, BAIIOTA,
1iHH1 nanepu. Topru Ha Oipki 3a ’rouepcaMu Ta ONIIOHAMU HAOYH
a0CTpaKTHUN XapakTep 1 MPOBOJATHCS, 100 BCTAHOBUTH OPIEHTOBHI
I[IHA Ha TOBapu. 3aBASKM iM MH 3HAEMO, CKUIBKM KOIITYyE Ha
CBITOBOMY pUHKY Oapenb HadTu abo rpaM 30J10Ta.

OOpaBmm 1€ BUJ TOPriBJii, BH MOXET€ OCBOITH BCI
ocobnmuBocTi OipkoBoi rpu. Ilpm xymiBmi-pogaxy ¢’ rodepciB 1
OMIIIOHIB TpeWJiep¥ HaMararoThCs BrajaTd, K OyAyTh 3MIHIOBATHCS
I[IHM Ha 0a30B1 aKTUBH, 1 32 PaXyHOK I[bOT'0 OTpUMATH PUOYTOK. {75
IIbOTO  BUKOPHCTOBYIOTHCS  PI3HOMaHITHI  3acoOM  aHaNITHKH,
CTaTUCTHKA, OIpPKOBI UYTKH, I1HCaiepchka 1HGOpMaIis, IOCBiJ,
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1HTYyilis. Bxoasuum Ha pUHOK, HEOOXiAHO MaTH YSBJICHHA, A& WIe
HaWOIbII JkBaBa TOpriBid. Hanpukian, miHu Ha HaQTYy MOXYTb OyTH
CTaOlIbHUMHM, a I[IHA Ha 3€pHO — KOJMBATHCS B TOW abo0 iHIIIH OIK.
Bubpasmiu, 3 sskumu 0a30BUMH aKTUBAMH BaM I[IKaBO MaTH CIIPaBy B
JaHWA MOMEHT, MOKHa BHOMpaTH cTpaTerito Toprieii. BoHa moxe
3MIHIOBATHUCS B 3aJIGKHOCTI BIJl CUTYaIlli Ha pUHKY.

ko BU po3paxoByeTe, IO 1IHUM Ha (’rouepcu abo OMIlOHU
BUPOCTYTh, BAM BUTIIHO iX KYIYBaTH ISl MOJAJIBIIOTO MEPENPOIAKY
32 HOBOIO 11HOW. J[oYeKaBIIUCH TEepioAy IIBUIAKOTO 3POCTAHHS IIiH,
B/l TPM Ha MiJABUILECHHS MOXXHAa OTPUMATH OaraTopa3oBy MPHOYTOK.
Pusuk TyT mojsirae B TOMy, 110 OMNIIIOHU 1 ¢’ 10UuepcHu MarOTh TEPMiHU
aii, 1 B paMKax IUX TEPMIHIB 3pOCTAHHS IIH MOXHA HE JOYEKATHUCS.

IlepenbOavaroum MmaaiHHA I[1H, BUTIJHO 3aWHSATHCS TPOAAKEM
¢’rouepciB 1 omirioHiB. TyT Takox € pusuku. [lo-mepiie, Bu moriu
OUYiKYBaTH 3POCTaHHS I[1H, a BOHU TMOYMHAIOTH IMaJaTH, 1 MPOJaBaTh
TIOBOJUTHCS 3a IIHOIO HIDK4Ye, HDK KynmyBau. [lo-mpyre, Bu Moxere
BCE MPOJATH, a I[IHK BUPOCTYTh. TOJll BU HEJOOTPUMAETE MOKIUBUIMA
NpUOYTOK.

Punok ¢’rodepciB 1 OMIIOHIB OUIBII PI3HOMAHITHUM, HIX
BAJIIOTHUN PUHOK, a 3HAYUTh Hajae OuIblle MOXIMBOCTed. BiH He
3aBXIU MPUHOCUTH BEIWYE3HUH Ta IMIBUIAKUM NMPUOYTOK, 1 BUMarae
npodecioHanizmMy, ajie OJHOYACHO Ja€ W OUIbII TTMOOKE PO3YMIHHS
TOPTOBUX CTpaTerii 1 JOCBIJ, SKAM Hagall MOXKHA YCITIIITHO
3aCTOCOBYBATH 1 Ha BaJlOTHOMY PUHKY.
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